
 

 
 
 
 
RANDPARK CLUB 
 
 

MINUTES OF THE ANNUAL GENERAL MEETING OF MEMBERS OF RANDPARK 
CLUB HELD IN THE CLUB HOUSE ON MONDAY, 2nd NOVEMBER 2020 

 

 
PRESENT:  ADV R STRYDOM  (CHAIRMAN / PRESIDENT) 
   ADV F BARRIE  (VICE-PRESIDENT) 
   MR D McGOWAN  (CAPTAIN) 
   MR J AUCAMP  (VICE-CAPTAIN)  
   MR G ELLIOTT  (COMMITTEE)  
   MR AJ BESTER  (COMMITTEE) 
   MR G SANDROCK  (COMMITTEE) 
   MR D WANDRAG  (COMMITTEE) 
 
   MR F SWART  (CEO) 
   MR J VAN DER NEST (FM) 
 
   47 MEMBERS AS PER THE ATTENDANCE REGISTER 
 
 

APOLOGIES: Mrs Jackie Adami  Mr Craig Macloed 
   Mr Christo Mulder  Mr David Caine 
   Mr Gerrie Marshall  Mr Sid Rickoff 
   Mr Nick du Toit  Mr Mike Shaw 
   Mr Mike Kruger  Mr Evert Bean Snr 
   Mr Deon Korb  Mr Wim Hancke 
   Mr R Smith   Mrs Joanne McGowan 
   Mr A McGowan  Mrs Carol Evans 
 

 
WELCOME & OPENING FORMALITIES 
  

The Chairman, Adv. Rean Strydom, welcomed all those present, none of the Honorary 
Life Vice-Presidents were present.  

 
The Chairman thanked the members for making the effort to attend and asked all present 
to ensure they have signed the attendance register and called for any further apologies. 

 
 
 
 
 
 



 
 

 
 
 

 
1. READ THE NOTICE CONVENING THE MEETING 
 

The Chairman stated that the notice of the meeting was sent out timeously and as 
a quorum was present, the meeting was duly constituted and called on the Club’s 
CEO, Mr Francois Swart, to read the notice convening the meeting for Monday 2nd 
November 2020 at 18h00 in the clubhouse. 
 

 
2 CONFIRMATION OF AGM MINUTES 
 

The minutes of the previous Annual General Meeting held on Monday, 16th 
September 2019 @ 18h00 were taken as read and confirmed by the meeting. 

  

  Proposed: Adv. Frans Barrie Seconded: Mr Cornelius Mdluli 
 

The Chairman stated that the minutes were circulated and that there were no 
matters arising from these minutes. 

 
 
3. ELECTION OF CAPTAIN, VICE-CAPTAIN & 4 COMMITTEE MEMBERS 
 

 The Chairman stated that both nominations for Captain and Vice-Captain were 
unopposed and were therefore ratified as follows: 

 
 Captain     : Mr Derek McGowan  
 Vice-Captain    : Mr Johan Aucamp  
 
 The Chairman stated that as there where only four committee nominations for four 

positions, no vote is necessary. The current Committee is then re-elected for the 
forthcoming year. The Chairman introduced the committee members elected for 
the forthcoming year as: 

  
 Committee   Adv. Frans Barrie 
     Adv. Rean Strydom 
     Dr Gerrit Sandrock 
     Mr Cliff Reid   
         
 The members of the Finance Committee for the previous year was: 
   Mr Cobus Bester (Chairman) 

Mr Andries Coetzee 
Mr Garth Elliott 

   Mr Arthur Heinrich 
   Mr Dawid Wandrag 
 
 
 
 



 
 
 
 
 
 

The Board nominates the Financial Committee. Due to the postponement of the 
Company AGM, the current Financial Committee will remain, unless the Board 
decides to replace them at a later stage.  

 
 The Chairman took the opportunity to congratulate the Ladies’ Committee following 

their election at the Ladies’ AGM on 24th October 2020: 
 
      Debbie Gillings (Captain)    

     Jeanne de Power (Vice-Capt.) 
      Willa Muller 
      Carol Primes 
    
 
4.      TO RECEIVE & CONSIDER THE AUDITED ANNUAL FINANCIAL STATEMENTS 

TOGETHER WITH THE REPORT OF THE COMMITTEE FOR THE YEAR ENDED 
31st MARCH 2019 

 
The Chairman called on Club CEO, Francois Swart, and the Chairman of the 
Finance Committee, Cobus Bester to give a brief overview of the financial results 
for the reporting period.  
 
Before the presentation, the Chairman thanked the members for supporting the 
Club during these difficult times. Your assistance in raising funds and donations of 
food for the Caddies is much appreciated.  
 
He extended thank to the: 

General Committee for their time and effort over the last period. 
Finance Committee who met weekly and produced report after report to 
ensure the Club can survive these trying times. 
Management for meeting every challenge you were presented with. There 
were so much uncertainty with the regulations but management got it right. 
Staff that have worked so hard to meet expectations 

 
FS and CB took the meeting through a PowerPoint presentation setting out more 
detail of the financial results for the year ending Mach 2020.  
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 
 
 
The presentation included the following topics: 
 Club Overview as presented on 25 September 2019 
 Financial results 31 March 2020 
 COVID impact on March 2020 
 New member model movement 
 Working capital shortfall 

Capital development fund 
Response to COVID-19 pandemic and lockdown 
Predicting the path of crisis (Budget 2021) 
Lockdown action plan implemented 
Daily tracking of income/expenses/cash flow 
Cash flow management  
Revenue trends 
September 2020 year to date summary 
Moving forward (Membership, Structures & Rebates, Operations, 
Transformation, Assets) 

 
Structures & Rebates 
 
CB addressed the meeting: 
The Board was requested in August to look into measures to recapitalise the Club. 
The Board appointed a sub-committee who has done some work, but it is not 
completed yet, and the Board has not yet made any decisions regarding the 
proposals tabled. If there is any change needed in the Use agreement, it is not a 
Board, Club or Committee decision, it is a decision by shareholders. A 
shareholders meeting will be called, the facts will be presented, proposals will be 
tabled and if 65% of the shareholders vote in favour of such a change, if a change 
is needed, then only will the changes take effect. 
  
A letter was prepared to be read out to the shareholders at the Company AGM that 
was schedule to happen on 26 October 2020. This meeting was postponed due to 
technical reasons. The letter concludes at the bottom with a cautionary note that 
shareholders must exercise caution when trading in shares, the reason is simple, 
a buyer and seller need to be informed of any potential change in the rebate when 
shares are traded. 
 
Changes to the Use agreement must also be approved by the Company and Club. 
 
 
 
 
 
 
 
 
 



 
 

 
 
 
 
The following questions were raised from the floor regarding the financial 
statements: 
 
Herman Kilian raised concern on the estimate loss due to COVID in March 2020, 
does that mean we were on breakeven at the end of February2020. He asked if 
more detail could be made available as part of the financial statements for review.  
 
FS responded saying that the operating loss/profit per month is due to seasonality 
and he would be happy to share more information with Herman.  
 
Herman Kilian asked what the accounting entries are for booking assets funded by 
the CDF 
 
CB responded by saying that the entries are as follows 
 Members pay CDF and the entry is 
  Debit Bank 
  Credit CDF reserve 
 Expenditure incurred the entry is 
  Debit CDF reserve 
  Credit Bank 
 
The capital spend is not reflected under assets on the balance sheet, but offset 
against the funds collected. This is the policy adopted in 2012.  
The other option is to account for the items separately, the capital spend will be 
accounted as an asset under non-current assets and funds collected from the 
members are to be accounted under equity as the CDF reserve. The asset will be 
depreciated over 20 years. 
 
Herman stated that the policy as adopted is not going to help in improving the 
balance sheet position of the Club. 
 
CB agreed with Herman’s comments above and said that the disclosure will be 
discussed with the auditors. Currently the Club does not have the funds to spend 
on capital equipment. 
 
Herman raised a third matter regarding the shares the Club has in the Company. 
As a non-shareholder, he wants to contribute to the Club, so suggest we liquidate 
the asset we have on the balance sheet. 
 
 
 
 
 
 
 
 



 
 

 
 
 
 
 
Frans Barrie commented regarding the Bushwillow water project, this is all 
improvements to the land that belongs to the Company. The Club has spent R45mil 
of the Clubs money to improve the asset of the Company, why is this not reflected 
on the Clubs balance sheet as money owing to the Club?  
Why has the Club contracted to spend the money on Company land? 
Surely, it is for the owner of the land to decide whether it wants to develop the land 
for the benefit of its shareholders and members and to supply funding through a 
loan to the Club. 
Why has the Club accounted for these improvements in this matter, where it merely 
disappears from the balance sheet, and sits on land the Club does not own? 
It is irresponsible of the Committee to spend Club money on land it does not own 
and not have this reflected on its balance sheet. 
 
CB responded by saying that this is a good argument and that if the General 
Committee feels the accounting policy is not appropriate, there is enough 
motivations to change this. It has been done this way for 10 years, but we need to 
look critically at these items to ensure it is treated appropriately. 
These matters should be raised in the General Committee meeting and debated. 
 
Victor Bosman asked why do we not show the SA Open revenue and cost structure 
in the AFS, and what is the net projection for this year considering we are closing 
the Club and will not be able to generate F&B and other income. 
 
CB responded, we cannot disclose the exact numbers as we have a confidentiality 
agreement in place. The revenue from the Open is compared to a similar week of 
normal trading. We use the revenue from the tournament to do improvements on 
the courses we would not have able to do at this stage. 90% of the revenue will be 
used to improve the courses or will fall directly to the bottom line. Based on the 
current budget we are estimating a surplus of more than a million rand from the 
tournament. 
 
Victor Bosman added that if you look at the revenue on the AFS, you see a decline, 
even though we have had the Open in the last three years, it does not make sense, 
unless it is accounted on another line in AFS? 
 
CB responded to say that the Open revenue is included under Visitor green fees 
in the AFS. Membership income has remained static over the last ten years. 
 
CB added that the Management has done a phenomenal job to get the Club 
through COVID. If all goes well and the Club manages to reach a break even or 
better bottom line position, the Club should compensate the staff fairly for salaries 
withheld during the lockdown. 
 
 
 



 
 

 
 
 
 
 
The financial statements are included in the Annual Report 

 
The Chairman called on the meeting to officially adopt the financials for the year 
ending 31st March 2020. The meeting duly agreed. 
  
  Proposed: Mr Schalk Naude Seconded: Mr Garth Elliott 

 
5. APPOINTMENT OF AUDITORS 
 
 The meeting approved the motion to appoint Ransome Russouw Inc as auditors 

for the ensuing year.  
 
   Proposed: Mr Garth Elliott  Seconded: Mr Wynand Walters 
 
6. TO ELECT ANY HONORARY LIFE MEMBER, HONORARY LIFE PRESIDENT 

OR VICE-PRESIDENT NOMINATED BY THE GENERAL COMMITTEE 
 
  No nominations received 
 
7. CHAIRMAN’S GENERAL ADDRESS & CLOSING STATEMENTS 
  
 The Chairman open the floor to any other questions are not financial. 
 
 Frans Barrie thanked the General and Finance Committee on the information 

presented at the meeting. This is more information that has ever been 
communicated, this must be shared with members that could not attend the 
meeting. It needs to be broken down in digestible form and circulated to all 
members. The custom is to circulate the minutes of the meeting in a years’ time 
before the next meeting, can this not be done sooner? 

 
 Schalk Naude raised concern of people walking and cycling on the courses while 

golf is still being played. The people do not seem to be aware of the danger of 
being hit by a golf ball. We need to look at better ways to control access to the 
courses.  

 
There being no further questions from the floor, the Chairman closed the meeting 
at 20h00, inviting those present to join him for snacks compliments of the Club. 
 
 
 
 
 
 
 
 



 
 

 
 
 
 

 CONFIRMED 

 

 

 

CHAIRMAN:__________________________ DATE: _____________________ 
 


